
 Denali Borough Financial Report
August 2014

Balance Sheet

Aug 31, 14 Aug 31, 13

ASSETS

Current Assets

Checking/Savings

1010 · Petty Cash 200.00 200.00

1011 · Landfill Petty Cash 200.00 200.00

1012 · CTS Petty Cash 200.00 0.00

1031 · FNB General Fund 605,367.58 797,398.20

1032 · FNB Savings General Fund 1,668,054.79 1,692,751.76

1038 · FNB Perm Inv Fund 6,076.63 8,320.67

1041 · AMLIP

1044 · Capital Improvements Fund 83,293.08 83,285.74

1046 · Disaster Contingency Fund 119,038.41 119,027.67

Total 1041 · AMLIP 202,331.49 202,313.41

1054 · FNB Savings Land Management 55,068.08 187,815.55

1056 · FNB Land Management Fund 54,502.64 14,055.88

1057 · FNB Land Sales Account 30,975.25 6,934.89

1058 · *FNB Land Enterprise 293,899.31 263,275.07

1061 · FNB Solid Waste Fund 120,974.59 52,327.75

1062 · Equipment Reserve Fund 116,778.19 48,149.58

1063 · FNB Solid Waste Savings 509,535.83 314,207.56

1064 · FNB Landfill Closure Fund 23,798.89 18,789.85

1067 · FNB Maj. School Maint. Reserve 106,597.32 75,367.94

1068 · FNB Savings MSMRF 520,410.97 496,434.58

1081 · FNB Capital Projects Fund 387,627.36 377,343.32

Total Checking/Savings 4,702,598.92 4,555,886.01

Accounts Receivable

1110 · O/A Tax Receivable -128.55 283,064.30

1200 · Accounts Receivable

1201 · Solid Waste 55,163.35 117,557.74

1200 · Accounts Receivable - Other 51,108.14 5.00

Total 1200 · Accounts Receivable 106,271.49 117,562.74

1300 · Land Sales Receivable 145,448.74 148,980.80

Total Accounts Receivable 251,591.68 549,607.84

Other Current Assets

1400 · Due From Other Funds 248,297.04 248,297.04

1402 · Due from GVEA Solid Fuel Stove 72,401.12 72,401.12

1499 · Undeposited Funds -10,658.74 -160.55

Total Other Current Assets 310,039.42 320,537.61

Total Current Assets 5,264,230.02 5,426,031.46

Fixed Assets

1510 · Solid Waste Landfill 894,062.42 894,062.42

1515 · Accumulated Depreciation -1,246,662.77 -1,246,662.77

1520 · Solid Waste Equipment 1,065,529.99 1,023,312.99

1525 · Land Enterprise Fund Assets 45,193.06 44,102.00

1530 · Solid Waste Building 281,584.68 281,584.68

1540 · Cantwell Transfer Station 242,372.14 242,372.14

1631 · Building Renovations - Gen Fund 9,110.20 9,110.20

1671 · Equipment - General Fund 211,868.78 202,942.62

1692 · School Buildings 30,872,061.25 30,872,061.25

1699 · Accum Deprec Gov't -11,230,559.47 -11,230,559.47

Total Fixed Assets 21,144,560.28 21,092,326.06

Other Assets

1910 · PIF - Morgan Stanley

1913 · Money Market Funds 2,501.80 16,190.24

1914 · Stocks 150,406.85 265,507.90

1915 · Government Securities 8,023.67 10,083.30

1916 · Certificates of Deposit 1,075,103.32 1,375,974.25

1921 · Investments - Market Value ADJ 174,463.23 104,682.59

1931 · Mutual Fund 731,776.66 258,133.45

Total 1910 · PIF - Morgan Stanley 2,142,275.53 2,030,571.73

1912 · PIF - Vanguard

1918 · Investments - Market Value ADJ 221,521.08 131,584.26

1925 · Vanguard Index Fund 280,939.13 271,842.66

Total 1912 · PIF - Vanguard 502,460.21 403,426.92

1926 · PIF - Wells Fargo

1924 · Stocks, Options, ETFs 199,460.68 199,460.68

1928 · Cash 36,289.95 6,115.47

1929 · Investments - Market Value ADJ -6,385.63 -11,196.78
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1930 · Certificates of Deposit 245,000.00 343,000.00

Total 1926 · PIF - Wells Fargo 474,365.00 537,379.37

1940 · TVI/ProEquities

1943 · Accrued Int 5,756.47 3,447.33

1944 · Market Value Adj 4,565.06 6,829.24

1945 · Cash 101,213.60 34,729.56

1946 · Landfill Closure Fund CD 248,000.00 248,000.00

1947 · General Fund CD 2,231,000.00 1,563,000.00

Total 1940 · TVI/ProEquities 2,590,535.13 1,856,006.13

Total Other Assets 5,709,635.87 4,827,384.15

TOTAL ASSETS 32,118,426.17 31,345,741.67

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

2010 · Accounts Payable 0.00 -69.28

Total Accounts Payable 0.00 -69.28

Credit Cards

1096 · FNB Credit Cards

1097 · Solid Waste FNBCC 800.42 2,589.52

1098 · Land Enterprise FNBCC 0.00 69.90

1099 · General Fund FNBCC 561.02 1,661.98

Total 1096 · FNB Credit Cards 1,361.44 4,321.40

Total Credit Cards 1,361.44 4,321.40

Other Current Liabilities

2100 · Payroll Liabilities

2106 · Primerica Payable 61.25 175.75

2107 · SBS Payable 4,543.46 4,268.74

Total 2100 · Payroll Liabilities 4,604.71 4,444.49

2340 · Accrued Vacation Leave 19,198.98 23,575.13

2350 · Accrued Sick Leave 15,387.05 16,504.31

2360 · Accrued Wages 32,623.66 882.22

2400 · Deferred Revenue 495,603.34 171,536.12

2440 · Due to GF 171,536.12 171,536.12

2443 · Due to EMPG 3,805.58 3,805.58

2444 · Due to LEPC 3,683.77 3,683.77

2448 · Due to Land Ent 63,817.69 63,817.69

Total Other Current Liabilities 810,260.90 459,785.43

Total Current Liabilities 811,622.34 464,037.55

Long Term Liabilities

2020 · Est. Liab. for Landfill Closure 242,900.00 242,900.00

2220 · Capital Lease Payable -1,691.10 4,605.90

Total Long Term Liabilities 241,208.90 247,505.90

Total Liabilities 1,052,831.24 711,543.45

Equity

2510 · Invmt in Acct Group - Gen Fund 19,855,513.86 19,846,587.70

2515 · Investment in Acct Group - Land 7,873.96 7,873.96

2520 · Invmt in Acct Group - Landfill 982,787.50 982,787.50

2740 · Fund Balance

2650 · Resv for subs exp 4,850,672.00 4,850,672.00

2741 · Permanent Fund 2,893,497.67 2,893,497.67

2742 · School Maintenance 502,641.00 502,641.00

2743 · Capital Projects 451,504.74 451,504.74

2744 · Landfill 850,446.38 850,446.38

2746 · Land 331,521.21 331,521.21

2748 · Legislative Grants 172,828.00 172,828.00

2750 · 2750 Capital Improvements 43,284.30 43,284.30

2751 · 2751 Spendable PIF 77,208.00 77,208.00

2752 · 2752 Disaster Contingency 118,025.85 118,025.85

2740 · Fund Balance - Other 1,165,263.17 1,165,263.17

Total 2740 · Fund Balance 11,456,892.32 11,456,892.32

2745 · Retained Earnings 607,306.96 -31,230.56

2747 · Enterprise Equipment Expenses 88,841.50 45,533.44

Net Income -1,933,621.17 -1,674,246.14

Total Equity 31,065,594.93 30,634,198.22

TOTAL LIABILITIES & EQUITY 32,118,426.17 31,345,741.67
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Budget vs. Actual

GF: Assembly, DBSD, Fund Accounts,

Matching Grants

Aug 14 Jul - Aug 14 Budget $ Over Budget % of Budget

Ordinary Income/Expense

Income

3110 · Overnight Accommodation Tax 36,618.98 36,618.98 2,700,000.00 -2,663,381.02 1.36%

3120 · Severance Tax 0.00 0.00 90,000.00 -90,000.00 0.0%

3210 · PILT Act 0.00 0.00 304,000.00 -304,000.00 0.0%

3310 · Revenue Sharing 0.00 499,537.00 457,272.00 42,265.00 109.24%

3320 · PERS On Behalf Payments 0.00 0.00 35,000.00 -35,000.00 0.0%

3330 · Electric/Telephone Co-op Tax 0.00 0.00 46,000.00 -46,000.00 0.0%

3410 · Interest Income 2,186.11 4,300.24 18,000.00 -13,699.76 23.89%

3420 · Unrecognized Gain (Loss) on Inv -1,484.15 -1,488.28 0.00 -1,488.28 100.0%

3910 · Miscellaneous Income 530.95 728.05 2,000.00 -1,271.95 36.4%

3920 · Penalties/Interest 915.00 915.00 0.00 915.00 100.0%

Total Income 38,766.89 540,610.99 3,652,272.00 -3,111,661.01 14.8%

Gross Profit 38,766.89 540,610.99 3,652,272.00 -3,111,661.01 14.8%

Expense

4001 · Nonstaff Stipends 1,850.00 1,850.00 22,200.00 -20,350.00 8.33%

4006 · Staff Salaries 9,331.55 18,663.11 121,310.00 -102,646.89 15.39%

4011 · Staff Benefits 3,026.93 22,559.34 170,988.00 -148,428.66 13.19%

4012 · Nonstaff Benefits 132.00 132.00 2,500.00 -2,368.00 5.28%

4014 · Workmen's Compensation 0.00 2,847.00 500.00 2,347.00

4021 · Nonstaff Travel 21.95 21.95 10,000.00 -9,978.05 0.22%

4022 · Staff Travel 65.85 65.85 6,000.00 -5,934.15 1.1%

4025 · Staff Training 0.00 0.00 4,000.00 -4,000.00 0.0%

4026 · Nonstaff Training 0.00 0.00 4,000.00 -4,000.00 0.0%

4030 · Rent 0.00 4,295.52 30,000.00 -25,704.48 14.32%

4031 · Utilities 467.27 467.27 6,000.00 -5,532.73 7.79%

4038 · Janitorial Services 288.00 288.00 2,400.00 -2,112.00 12.0%

4040 · Elections 0.00 0.00 13,000.00 -13,000.00 0.0%

4041 · Codification of Municipal Code 0.00 0.00 3,000.00 -3,000.00 0.0%

4050 · Equipment 0.00 0.00 20,000.00 -20,000.00 0.0%

4052 · Repairs and Maintenance 1,040.00 1,040.00 4,000.00 -2,960.00 26.0%

4055 · Equipment Rental 0.00 0.00 2,000.00 -2,000.00 0.0%

4060 · Supplies 332.48 453.67 8,000.00 -7,546.33 5.67%

4061 · Dues/Subscriptions/Advertising -93.56 770.79 7,500.00 -6,729.21 10.28%

4062 · Postage -7.40 12.59 5,000.00 -4,987.41 0.25%

4082 · Audit Fees 750.00 750.00 30,000.00 -29,250.00 2.5%

4083 · Overnight Accom Audit Fees 0.00 0.00 10,000.00 -10,000.00 0.0%

4300 · Budgetary Reserve 0.00 0.00 835,658.00 -835,658.00 0.0%

4310 · Contingency 297.00 330.05 5,000.00 -4,669.95 6.6%

4320 · Disaster Contingency Reserve 0.00 0.00 1,000.00 -1,000.00 0.0%

6000 · Matching Grants

Denali Chamber of Commerce 0.00 0.00 0.00 0.00 0.0%

Healy Hockey Association 0.00 0.00 0.00 0.00 0.0%

Tri-Valley Volunteer Fire Dept 0.00 0.00 0.00 0.00 0.0%

Total 6000 · Matching Grants 0.00 0.00 0.00 0.00 0.0%

7010 · DBSD Mandatory Contribution 660,233.00 660,233.00 660,233.00 0.00 100.0%

7020 · DBSD Additional Allowable Cont 1,548,567.00 1,548,567.00 1,548,567.00 0.00 100.0%

Total Expense 2,226,302.07 2,263,347.14 3,531,856.00 -1,268,508.86 64.08%

Net Ordinary Income -2,187,535.18 -1,722,736.15 120,416.00 -1,843,152.15 -1,430.65%

Other Income/Expense

Other Expense

TRANSFERS OUT

9120 · To Special Revenue Fund 0.00 0.00 12,000.00 -12,000.00 0.0%

9130 · To Capital Projects 10,000.00 10,000.00 10,000.00 0.00 100.0%

9150 · To MSMRF 56,000.00 56,000.00 56,000.00 0.00 100.0%

9160 · To Land Enter. Fund 0.00 0.00 171,000.00 -171,000.00 0.0%

9170 · To Solid Waste Enterprise Fund 35,000.00 35,000.00 135,000.00 -100,000.00 25.93%

Total TRANSFERS OUT 101,000.00 101,000.00 384,000.00 -283,000.00 26.3%

Total Other Expense 101,000.00 101,000.00 384,000.00 -283,000.00 26.3%

Net Other Income -101,000.00 -101,000.00 -384,000.00 283,000.00 26.3%

Net Income -2,288,535.18 -1,823,736.15 -263,584.00 -1,560,152.15 691.9%
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Budget vs Actual

GF: Mayor

Aug 14 Jul - Aug 14 Budget $ Over Budget % of Budget

Ordinary Income/Expense

Expense

4005 · Mayor Salary 5,000.00 10,000.00 72,000.00 -62,000.00 13.89%

4006 · Staff Salaries 3,329.21 9,268.53 109,518.00 -100,249.47 8.46%

4009 · Staff Leave Replacement 0.00 0.00 3,000.00 -3,000.00 0.0%

4010 · Mayor Benefits 1,406.50 12,466.62 86,407.00 -73,940.38 14.43%

4011 · Staff Benefits 1,175.07 20,552.54 200,994.00 -180,441.46 10.23%

4014 · Workmen's Compensation 0.00 3,984.00 1,500.00 2,484.00 265.6%

4022 · Staff Travel 0.00 108.51 5,000.00 -4,891.49 2.17%

4023 · Mayor Travel 101.56 101.56 9,000.00 -8,898.44 1.13%

4025 · Staff Training 0.00 0.00 2,000.00 -2,000.00 0.0%

4031 · Utilities 0.00 0.00 1,800.00 -1,800.00 0.0%

4050 · Equipment 0.00 0.00 5,000.00 -5,000.00 0.0%

4064 · Bank Fees 1,121.09 1,235.40 5,000.00 -3,764.60 24.71%

4070 · Vehicle Insurance 0.00 716.00 800.00 -84.00 89.5%

4071 · Property Insurance 0.00 147.00 150.00 -3.00 98.0%

4073 · Bonding & Insurance 0.00 11,097.00 12,500.00 -1,403.00 88.78%

4080 · Consultant Fees 0.00 1,040.00 22,000.00 -20,960.00 4.73%

4081 · Attorney Fees 900.00 900.00 18,000.00 -17,100.00 5.0%

4310 · Contingency 52.10 623.00 5,000.00 -4,377.00 12.46%

4330 · Emergency Fuel Reserve 0.00 0.00 6,000.00 -6,000.00 0.0%

5100 · Public Safety Contributions

Cantwell Volunteer Fire Dept 0.00 0.00 25,145.00 -25,145.00 0.0%

City of Anderson EMS/Fire 0.00 0.00 22,500.00 -22,500.00 0.0%

Denali Emergency Services 51,141.00 51,141.00 63,400.00 -12,259.00 80.66%

Emergency Management 0.00 0.00 3,000.00 -3,000.00 0.0%

McKinley Volunteer Fire Dept 0.00 0.00 21,590.00 -21,590.00 0.0%

Panguingue Creek Volunteer Fire 0.00 0.00 5,500.00 -5,500.00 0.0%

Tri-Valley Volunteer Fire Dept 0.00 0.00 157,100.00 -157,100.00 0.0%

Total 5100 · Public Safety Contributions 51,141.00 51,141.00 298,235.00 -247,094.00 17.15%

5110 · Public Safety Per Capita

Cantwell Volunteer Fire Dept 0.00 5,190.00 5,190.00 0.00 100.0%

City of Anderson EMS/Fire 0.00 7,480.00 7,480.00 0.00 100.0%

McKinley Volunteer Fire Dept 0.00 3,720.00 3,720.00 0.00 100.0%

Tri-Valley Volunteer Fire Dept 0.00 28,404.00 28,404.00 0.00 100.0%

Total 5110 · Public Safety Per Capita 0.00 44,794.00 44,794.00 0.00 100.0%

5200 · Nonprofit Contributions

Cantwell Community Library 0.00 0.00 4,000.00 -4,000.00 0.0%

Community of Cantwell 0.00 0.00 4,000.00 -4,000.00 0.0%

Denali Chamber of Commerce 0.00 0.00 6,414.00 -6,414.00 0.0%

Denali Preschool and Lrning Cnt 0.00 0.00 8,877.00 -8,877.00 0.0%

Healy Hockey Association 0.00 0.00 12,500.00 -12,500.00 0.0%

McKinley Park Community Club 0.00 0.00 15,915.00 -15,915.00 0.0%

Panguingue Creek Homeowners Ass 0.00 0.00 4,200.00 -4,200.00 0.0%

Railbelt Mental Health and Addi 0.00 0.00 8,400.00 -8,400.00 0.0%

Tri-Valley Community Library 0.00 0.00 10,000.00 -10,000.00 0.0%

Total 5200 · Nonprofit Contributions 0.00 0.00 74,306.00 -74,306.00 0.0%

5300 · Revenue Sharing Distribution 0.00 40,400.00 36,582.00 3,818.00 110.44%

5400 · Community Events (Winterfest) 0.00 0.00 5,000.00 -5,000.00 0.0%

Total Expense 64,226.53 208,575.16 1,024,586.00 -816,010.84 20.36%

Net Ordinary Income -64,226.53 -208,575.16 -1,024,586.00 816,010.84 20.36%

Net Income -64,226.53 -208,575.16 -1,024,586.00 816,010.84 20.36%
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Solid Waste

Budget vs Actual

Aug 14 Jul - Aug 14 Budget $ Over Budget % of Budget

Ordinary Income/Expense

Income

3320 · PERS On Behalf Payments 0.00 0.00 9,000.00 -9,000.00 0.0%

3410 · Interest Income 326.48 653.71 3,500.00 -2,846.29 18.68%

3420 · Unrecognized Gain (Loss) on Inv -549.68 -1,121.67 0.00 -1,121.67 100.0%

3710 · Tipping Fees 69,914.25 72,662.55 320,000.00 -247,337.45 22.71%

3720 · Ash Cover 1,081.22 1,081.22 5,000.00 -3,918.78 21.62%

3910 · Miscellaneous Income 0.00 0.00 0.00 0.00 0.0%

Total Income 70,772.27 73,275.81 337,500.00 -264,224.19 21.71%

Gross Profit 70,772.27 73,275.81 337,500.00 -264,224.19 21.71%

Expense

4006 · Staff Salaries 10,368.08 18,058.64 138,700.00 -120,641.36 13.02%

4011 · Staff Benefits 2,760.43 11,539.31 175,054.00 -163,514.69 6.59%

4014 · Workmen's Compensation 0.00 3,073.00 13,000.00 -9,927.00 23.64%

4022 · Staff Travel 0.00 100.44 5,000.00 -4,899.56 2.01%

4025 · Staff Training 0.00 0.00 2,000.00 -2,000.00 0.0%

4030 · Rent 0.00 602.88 3,620.00 -3,017.12 16.65%

4031 · Utilities 383.75 443.75 14,000.00 -13,556.25 3.17%

4033 · Heating Fuel 0.00 0.00 11,000.00 -11,000.00 0.0%

4050 · Equipment 409.95 409.95 30,000.00 -29,590.05 1.37%

4051 · Safety Equipment 16.95 263.43 4,000.00 -3,736.57 6.59%

4052 · Repairs and Maintenance 18.95 871.09 50,000.00 -49,128.91 1.74%

4053 · Equipment Fuel (Diesel) 0.00 5,076.00 35,000.00 -29,924.00 14.5%

4054 · Equipment Fuel (Gas) 4.68 249.03 2,000.00 -1,750.97 12.45%

4056 · Snow Plowing 0.00 0.00 4,000.00 -4,000.00 0.0%

4057 · Tools 163.40 197.90 3,000.00 -2,802.10 6.6%

4060 · Supplies 125.40 144.97 10,000.00 -9,855.03 1.45%

4061 · Dues/Subscriptions/Advertising 0.00 20.00 1,500.00 -1,480.00 1.33%

4062 · Postage 0.00 0.00 1,000.00 -1,000.00 0.0%

4063 · Freight 0.00 40.00 1,000.00 -960.00 4.0%

4064 · Bank Fees 71.22 198.58 1,000.00 -801.42 19.86%

4070 · Vehicle Insurance 0.00 2,168.00 2,250.00 -82.00 96.36%

4071 · Property Insurance 0.00 818.00 700.00 118.00 116.86%

4072 · Equipment Insurance 0.00 2,433.00 2,600.00 -167.00 93.58%

4080 · Consultant Fees 60.00 60.00 8,000.00 -7,940.00 0.75%

4100 · Survey Fees 0.00 0.00 4,000.00 -4,000.00 0.0%

4101 · CTS Hauling Fees 2,603.80 2,603.80 35,000.00 -32,396.20 7.44%

4102 · Cover and Cell Maintenance 0.00 0.00 8,000.00 -8,000.00 0.0%

4103 · Well Monitoring 0.00 0.00 20,000.00 -20,000.00 0.0%

4105 · HHW Disposal 0.00 0.00 10,000.00 -10,000.00 0.0%

4107 · DEC Inspections 0.00 0.00 5,000.00 -5,000.00 0.0%

4310 · Contingency 0.00 0.00 3,000.00 -3,000.00 0.0%

6560 · Payroll Expenses 92.83 92.83 0.00 92.83 100.0%

Total Expense 17,079.44 49,464.60 603,424.00 -553,959.40 8.2%

Net Ordinary Income 53,692.83 23,811.21 -265,924.00 289,735.21 -8.95%

Other Income/Expense

Other Income

TRANSFERS IN

9000 · From General Fund 35,000.00 35,000.00 135,000.00 -100,000.00 25.93%

Total TRANSFERS IN 35,000.00 35,000.00 135,000.00 -100,000.00 25.93%

Total Other Income 35,000.00 35,000.00 135,000.00 -100,000.00 25.93%

Net Other Income 35,000.00 35,000.00 135,000.00 -100,000.00 25.93%

Net Income 88,692.83 58,811.21 -130,924.00 289,735.21 -44.92%

Page 5 of 6



 Denali Borough Financial Report

August 2014

Land Management

Budget vs Actual

Aug 14 Jul - Aug 14 Budget $ Over Budget % of Budget

Ordinary Income/Expense

Income

3320 · PERS On Behalf Payments 0.00 0.00 8,000.00 -8,000.00 0.0%

3410 · Interest Income 0.00 0.00 150.00 -150.00 0.0%

3910 · Miscellaneous Income 0.00 0.00 0.00 0.00 0.0%

3930 · Application Fee 0.00 50.00 0.00 50.00 100.0%

Total Income 0.00 50.00 8,150.00 -8,100.00 0.61%

0.00 50.00 8,150.00 -8,100.00 0.61%

Expense

4001 · Nonstaff Stipends 925.00 925.00 11,100.00 -10,175.00 8.33%

4006 · Staff Salaries 4,660.51 9,438.18 62,110.00 -52,671.82 15.2%

4011 · Staff Benefits 1,571.79 9,111.18 72,752.00 -63,640.82 12.52%

4012 · Nonstaff Benefits 0.00 0.00 850.00 -850.00 0.0%

4014 · Workmen's Compensation 0.00 1,479.00 325.00 1,154.00 455.08%

4021 · Nonstaff Travel 0.00 0.00 5,000.00 -5,000.00 0.0%

4022 · Staff Travel 0.00 0.00 6,000.00 -6,000.00 0.0%

4025 · Staff Training 0.00 0.00 5,000.00 -5,000.00 0.0%

4026 · Nonstaff Training 0.00 0.00 4,000.00 -4,000.00 0.0%

4030 · Rent 0.00 1,205.76 7,500.00 -6,294.24 16.08%

4031 · Utilities 0.00 0.00 2,000.00 -2,000.00 0.0%

4038 · Janitorial Services 72.00 72.00 1,800.00 -1,728.00 4.0%

4050 · Equipment 0.00 0.00 5,000.00 -5,000.00 0.0%

4052 · Repairs and Maintenance 0.00 0.00 2,000.00 -2,000.00 0.0%

4060 · Supplies 0.00 0.00 3,000.00 -3,000.00 0.0%

4061 · Dues/Subscriptions/Advertising 0.00 0.00 2,500.00 -2,500.00 0.0%

4062 · Postage 0.00 0.00 1,500.00 -1,500.00 0.0%

4081 · Attorney Fees 0.00 0.00 2,000.00 -2,000.00 0.0%

4202 · Land Administration 0.00 0.00 70,000.00 -70,000.00 0.0%

4310 · Contingency 0.00 0.00 3,000.00 -3,000.00 0.0%

Total Expense 7,229.30 22,231.12 267,437.00 -245,205.88 8.31%

Net Ordinary Income -7,229.30 -22,181.12 -259,287.00 237,105.88 8.56%

Net Income -7,229.30 -22,181.12 -259,287.00 -22,181.12 100.0%
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